OF SOUTH CAROLINA

under notwithstanding any seeming conflict in any other Act or parts
thereof, and it is the legislative intention that this Act shall afford an
adequate vehicle for the financing authorized by its terms and unless
restricted by it, the Trustees of said School District may do all things
necessary to fully and effectually execute and issue the bonds herein
authorized.
SECTION 11: Repeal-All Acts and parts of Acts inconsistent
herewith are hereby repealed.
SECTION 12: Time effetive.-'This Act shall take effect imme-
diately upon its approval by the Governor.
Approved the 28th day of May, 1949
(R2S4, H1408)             No. 435
AN ACT To Authorize And Empower The Township Oommis.
sioners Of The Township Of Folly Island In Charleston County,
South Carolina, And The County Treasurer Of Charleston Coun
ty To Borrow Not Exceeding Fifteen Thousand ($15,000.00) Dol-
lars And To Issue Notes Therefor; To Provide For The Expendi.
ture Thereof And To Provide For The Levying And Collection Of
Taxes For The Repayment Of Same, And To Further Provide
For The Payment Of Said Note.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Folly Island township borrow, Charleston County.
-That the Township Commissioners of Folly Island, Charleston
County, South Carolina, aiid the County Treasurer of Charleston
County are hereby authorized and empowered to borrow not ex-
ceeding the sum of Fifteen Thousand ($15,000.00) Dollars and
to negotiate the issuance and sale of such amount so borrowed by
a note or notes of indebtedness, to be executed by each member of
the Township Commisioners of the Township of Folly Island and
the County Treasurer of Charleston County. The said notes shall be
in the denomination of One Thousand ($1,000.00) Dollars each, or
multiples thereof, and shall bear interest at rate or rates not exceed-
ing three (3%) per centum per annum. Said notes shall bear the
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